FROM THE PRESIDENT
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PLEASE TAKE NOTE of some challenges which currently

face our profession.

¢ The Council often receives requests from educational
institutions for lecturers. If you are able to give up
some of your time to lecture, please advise the Council
of the subjects with which you are able to assist, so
that the Council can provide the institutions with a
database of lecturers.

¢ The new Expropriation Bill has been published. Mem-
bers of the Council and the voluntary associations
have submitted comments to the Department of Pub-
lic Works. The Bill has been put on hold until further
notice.

¢ The Council for the Built Environment (CBE) has
released a policy document which seeks to establish a
single controlling body called the South African Coun-
cil for the Built Environment (SACBE) with a central
administration office. It is envisaged that the various
professions will become professional bodies under the
auspices of this new Council.

FROM THE PUBLIC RELATIONS COMMITTEE (PRC)

The PRC of the SACPVP, whose responsibility it is to reach
out to registered people and the public at large will con-
tinue to send out a bi-annual newsletter and has appointed
Patricia Leitich to assist with the editing and publishing. It
is hoped that the newsletter will become a quarterly publi-
cation in future.

SACPVP CONFERENCE FEEDBACK

The SACPVP organised its first National Conference in
September 2007 at Hartbeespoort. The Conference was
well supported, and aimed to address a number of issues af-
fecting the valuers profession in the changing South Africa.
The SACPVP would like to extend its appreciation to the
valuers who attended its first conference.

A number of prominent speakers presented high quality
papers and answers to burning questions encountered in
the property industry, including property financing and
property related legislation that affects the valuation envi-
ronment. Some financial institutions have tabled plans on
ways to improve the valuers profession in South Africa.

The role played by the Public Relations Committee and
the staff at the SACPVP offices in organising the SACPVP
conference in 2007 is greatly appreciated.

NOTE: The SACPVP did not hold a conference in 2008
as it took part in the AfRES Conference on 13, 14 and
15 August 2008 organised by the University of the Witwa-
tersrand. The 2009 SACPVP Conference is being planned
to take place in KwaZulu-Natal in May 2009. Details of
the conference and venue will be communicated to all reg-
istered persons in due course.

AfRES CONFERENCES

The SACPVP has embarked on a mission to market the valu-
ers profession throughout the African continent. Delegates
representing South African valuation professionals attended

some international conferences and took with them valuable
input on improving education standards.

AfRES conferences take place every year in Africa. The
2007 event was held in Zambia and was attended by the
SACPVP President and the Registrar, Matsobane Seota.
Council members, Jerry Margolius and Kathy Evans, deliv-
ered papers at the conference.

At AfRES we learnt that valuers from other African states
attend international conferences to search for answers to
problems relating to the valuation process, including mu-
nicipal valuations. The SACPVP believes that South Afri-
can valuation firms need to provide these answers, as South
African valuers understand valuation in an African context
best. AfRES experience shows that there is a shortage of
valuation expertise on our continent. This is an ideal op-
portunity for valuers to reach out with their expertise and
resources, tap into the African market and extend busi-
ness opportunities. Valuers are encouraged to attend future
AfRES conferences to extend their valuation and property
networking opportunities in the African continent.

The 2009 AfRES conference will take place in July 2009 in
Lagos, Nigeria. Papers for the conference may be submitted
to the South African AfRES Committee.

VALUATION PROFESSIONAL AWARENESS

During January 2008 the SACPVP met delegates from Bo-

tswana at the SACPVP offices. Botswana wants to start a

regulatory body like the SACPVP and is keen to improve
administration of this new body. In Cape Town, Jerry Mar- @
golius gave a presentation to delegates attending a work-

shop on sectional title.

The Public Relations Committee continues to create aware-
ness of the profession. Members of the Council have been
engaged in radio and television shows to promote the pro-
fession. Hamid Bray took part in a radio discussion on Ra-
dio 702 and Cape Talk on the implication of the new rating
legislation in Cape Town. Soyisile Mokweni appeared on
the Property television show hosted by Kura Chihota on
market value issues.

NOTE: Information posters are being planned and it is
anticipated that these will be produced and distributed to
stakeholders such as education institutions, corporate and
public bodies during 2009.

PRC ROLE: THE MUNICIPAL VALUATION PROCESS 2007
- CITY OF CAPE TOWN

In March 2007 the first valuation roll based on the new
MPRA, which replaced the old Property Rates Act of 1993,
was published by the City of Cape Town. The values re-
flected in the new roll shocked rate payers and prompted
the objection process. The valuation roll made headlines in
daily newspapers and became the talk of the town. About
735 000 properties were valued, of which 120 000 were
sectional title owned. Many were first time home owners
who had probably not seen a municipal valuation or rates
before. Confusion overtook the rate payers of Cape Town.
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Property owners and the general public were unsure about
the objection process to be followed if their valuations were
too high or not market related. The objection deadline for
the General Valuation Roll (of 2007) was 24 March 2007.
In an effort to clarify the situation, Hamid Bray of the
SACPVP, gave a 15 minute talk on the new rating system
used by the City of Cape Town. Hamid answered questions
and explained the valuation methodology (CAMA) on the
community Radio 786 Cape Town. Hamid also addressed
about 100 people at the Islamic Unity Convention on 18
March. The following day Hamid and Chris Gavor, Chief
Valuer of the City of Cape Town, addressed the Thornhill
Residents” Association and answered questions of owners
in the greater Athlone area. On 20 March the SACPVP,
represented by its President, Soyisile Mokweni, and Hamid,
together with Chris Gavor, were interviewed by Fagrie Has-
san of Radio 786 on this issue. Jerry Margolius was invited
to address sectional title owners on how they would be af-
fected by the new process.

The joint input of the SACPVP, the SAIV and the Black Valu-
ers Association of South Africa caused the City of Cape Town
to extend the objection date to the end of April 2007.

FROM THE EDUCATION COMMITTEE

The following events took place with success during the year.

* CET was implemented during the 2007/08 financial
year.

*  Road shows were conducted.

e The accreditation policy was finalised and accredita-
tion visits to educational institutions were carried out;
some institutions were fully accredited while others
were given conditional accreditation.

The Education Committee has expressed concern about
the high failure rate of examination candidates. A refresher
work session on Time Value of Money was introduced and
it produced good results. The SACPVP is considering re-in-
troducing practical examinations as part of the registration
requirements. The required format and the commencement

date will be communicated to registered persons during the
course of next year.

FROM THE REGISTRATION AND COMPLAINTS COMMITTEE
This Committee continues to be plagued by challenges. As
the public scrutiny of valuers’ work increases, the Com-
mittee receives complaints of negligence. The Council en-
dorses the International Valuation Standards as guidelines
for valuers and all valuers should ensure that they famil-
iarise themselves with the standards. Workshops are being
planned for 2009 on the Standards and will be held in vari-

ous centres.

The “reservation of work” project continues and the CBE
has now assisted by providing the built environment coun-
cils with templates to standardise the process. This is an es-
sential requirement for all built environment professions as
it will assist in ensuring that only registered valuers conduct
property valuation work. With regard to “Recognition of
Prior Learning” (RPL), the CBE held a conference in Mid-
rand in May 2008 to launch its programme. A draft policy
document on this programme will be issued.

The new REGISTRATION CERTIFICATE has been ap-
proved and is being sent to all registered persons. Organi-
sations should be informed that a new certificate has been
issued. The new ‘Registration Card’ project is complete
and cards have been sent to all registered persons. The cards
will be renewed on an annual basis upon payment of an an-
nual fee. The purpose of the registration card was explained
in the letter posted with the card. The card will serve as an
identification document when valuers visit clients.

An advertising campaign will be launched through a media
advertisement (ad-editorial) in December 2008. Please sup-
port the campaign as it is in the interest of all professionals.

Please visit the SACPVP website - www.sacpvp.co.za - for
further information to keep abreast of information from

the office.
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FROM THE EDITOR

The following developments, which are significant for valuers, have
taken place since the first newsletter:

Valuation rolls compiled in terms of the Local Government:
Municipal Property Rates Act, 2004 (Act No. 6 of 2004)
(MPRA) have been successfully executed by some local au-
thorities, so we have some practical stories to tell regarding
the success or failure of the Act.

Several road shows targeting South African valuers took place
in different provinces of Mzansi (South Africa) during 2007.
The responses in all centres were positive; members of the
Council had the opportunity of meeting many valuers and
learning about issues that required further attention.

Several well organised seminars have taken place in different
parts of the country. The Council encourages valuers to at-
tend these seminars as they provide opportunities for you to
maintain CET requirements.

Examinations have been written successfully throughout the
country and some candidates have registered as professional
associated valuers. Congratulations and a very warm welcome
to those new professionals!

Valuation tenders have been awarded for projects being un-
dertaken in different parts of the country, such as the Gau-
train project, land restitution projects and municipalities for
MPRA purposes.

The long awaited Continuous Education and Training (CET)
Policy has been finalised and successfully implemented. All
registered persons were required to submit an overview of
their progress to the Council by 30 June 2008. CET forms
were enclosed with annual fee accounts.

The accreditation process of education institutions providing
valuation education is now complete. The process culminat-
ed in visits by representatives of the SACPVP who met both
staff and students at universities. Interesting facts were gath-
ered during these visits. Before embarking on your studies
in valuation, please confirm that the courses being offered by
your chosen education institution have received the Council’s
accreditation.

e The SACPVP continues to build relationships with some gov-
ernment departments, financial institutions and other prop-
erty organisations.

e The new registration certificate and registration card have
been sent to all registered persons. This certificate is a colour
certificate. If you have not received your certificate, please
contact the Council offices. Only persons with valid SACPVP
registration status will receive a certificate.

The SACPVP would like to thank registered persons who attended
road shows, and encourages and challenges all registered persons
to attend future road shows. These road shows are well planned
and their aim is to engage you as a registered person to participate
in all decisions that need to be taken which affect your career as
a valuer. They are specifically intended to attract valuer participa-
tion. Feedback received through the road shows is excellent and
has paved the way for good communication between registered
persons and the SACPVP.

The SACPVP congratulates those local authorities that have suc-
ceeded in publishing their valuation rolls. Some local authorities
faced unexpected challenges arising out of the new MPRA and
we proudly say “well done”. Many valuers were given the op-
portunity of participating in the process and continue to provide
guidance to municipalities. They coped with challenges of new
standards set by the Act.

The International Valuation Standards (IVSC standards) have
been adopted by both the SACPVP and the South African Insti-
tute of Valuers (SAIV). Awareness seminars will take place during
the first half of next year.

‘WE ARE PROUD OF YOU - KEEP ON WITH THE GOOD
‘WORK OF THE PROFESSION!

Zodwa Mavhungu
Editor
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